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Table - 2: Spot Prices of OPEC Basket 2018 -2019
($/ Barrel - Jusys / ;¥40)

January 587  66.9 o

63.9 75.1
Februa 638  63.5 f
g o 660 741
March 664  63.8 sl 64.7 71.0
April 708 684 L s 2
58.6 719
May 700 741 b 90 | 704
June 629 732 sim 60.1 721
ul a7 | 733 59.7 750
u b .
! e 594 752
August 59.6 | 723 sl 615 762
September 624 772 s 657 767
October 59.9 794 s8] 63.1 | 806
59.2 832
November 629 = 653 B 507 814
December 56.9 ety 60.7 789
: 61.0 764
First Quarter  63.0 647  Js¥l )l 623 705
Second Quarter 679 719 il o 62.7  66.5
63.3 628
Third Quarter 622 742  cdill gyl

64.1 58.8
Fourth Quarter 672 iyl gl 60.0
59.1
55.2

Annual Average 69.8  syialldaugitl
51.3

* The OPEC basket of crudes (effective June 16, 2005) is comprised of
Algeria's Saharan Blend, Iraq's Basra Light, Kuwait Export, Libya's Es
Sider, Qatar Marine, Saudi's Arabian Light, UAE's Murban, Iran Heavy,
Indonesia's Minas, Nigeria's Bonny Light, and Venezuela's Merey.Effective
1 January and mid of October 2007,Angola’s Girassol and Ecuadorian
Oriente crudes have been incorporated to become the 12th and 13th crudes
comprising the new Opec Basket.As of Jan.2009, the basket excludes the
Indonesian crude. As of Jan. 2016, the basket price includes the Indonesian
crude. As of July 2016 the basket price includes the Gabonese crude.

As of January 2017, the basket price excludes the Indonesian crude «Minasy.
As of June 2017,The basket price includes the Equatorial Guinean crude
«Zafiron». As of June 2018, the basket includes the Congolese crude «Djenoy.
As of january 2019: The basket price excludes the Qatari crude "Qatar Marine".

Sources: OAPEC - Economics Department, and OPEC Reports.

2019 - 2018 « *elysl ales jlen¥ e guna¥l Juall: 1 = Syl
Table- 1: Weekly Average Spot Price of the OPEC Basket of Crudes* 2018 -2019
($/ Barrel - Juay / ;¥93)

2019 | 2018 | &~
Week | Month
1 58.0 65.5 1
2 593 668 2 salis
345 January
3 July 608 672 3
4 60.5 67.6 4
1 619 639 1
2 631 613 2 ~
© <! Fe)b:!f;:
3 August 66.2  63.1 3 ry
4 65.0 63.6 4
1 65.1 62.5 1
2 . 666 623 2 ke
3  September 72  65.1 3 March
4 66.8 66.4 4
1 68.8  65.1 1
2 Lssl 704 677 2
October !
3 705 695 3 April
4 73.1 70.9 4
1 735 735 1
2 s 756 756 2 b
3 November 763 763 3 May
4 739 739 4
1 73.6  73.6 1
2 ot 73.8 73.8 2 v
3 December 71.0 71.0 3 June
4 749 749 4

aradl s AL Slalsdt e 2005 555 16 (o yliiel clygl alu Jois *
Syl i Bpadl (Sl slall goie (Sagmwd| Caiasd
o (SN (D TagSI ALl ¢ gyt pad ¢ (SlHLe¥T lyygaet]
Al (e ey e gud ¥ Gubice pli (6 ol a9 (hagiial!
P 9 AW Joul il pls el 2007 s jed aiatiing by re
AL (o reisgui ¥ AL s Ll @3 2009 jolic 58 9 (593198 Y1 .Syl
2016 gt9y 29 i (o undgi¥) alnd| Aalsl @3 2016 L 2y
29 (rutign¥) Al s litiul @3 2017 sl 89 (Agaladl alnd caci
50993 Ry wibigl A N (92l AP L pls st 2017 504
s als slifiul @3 2019 ol 35 ruas 2353 pls ol 2018
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2019-2017 (5,231 dogaitl ¢ 15l (anyg slygl Alaad &yygall Hlaws¥l :3 = Jganll
Table - 3: Spot Prices for OPEC and Other Crudes. 2017-2019
($/Barrel - Jays /,¥93)

iy | el 30
g " Brent Es Sider
Marine

Average2017 509 529 542 532 52.9 549 51.7 519 54.2 52.7 52.4 2017 ple dawgio

Average2018 649 692 70.9 694 69.5 71.9 609 68.4 71.2 70.3 69.8 2018 ple daugie

January 2018 63.7 664  69.1 66.2 68.2 68.8 657 66.1 69.9 67.4 66.9 2018 Lo

February 622 631 652 627 64.4 659 62.1 623 66.0 64.0 63.5 R
March 628 634 659 628 64.9 663 622 623 66.7 64.4 63.8 ousle

April 663 676 716 68.3 70.4 71.0 67.0 67.1 72.1 68.9 68.4 Jopl

May 699 734 | 769 742 75.3 76.7  72.6 728 77.3 74.7 74.1 sale

June 67.7 = 729 742 73.6 72.3 762 724 719 73.4 74.3 73.2 Ery

July 71.0 731 743 731 72.4 76.0 723 72.0 73.9 74.2 73.3 sudgn
August 68.0 725 726 72.5 70.7 749 718 711 72.6 73.4 72.3 o
September 702 765 788 772 77.1 788  76.8 76.2 79.6 78.2 712 e
October 70.8 789 811 79.4 79.6 813 786 783 81.1 80.0 79.4 RS
November 56.8 659 647 658 63.1 68.1 652 64.1 65.0 66.4 65.3 rredgd
December 495 573 57.0 573 55.7 593 571  56.1 56.4 58.2 56.9 RO

January 2019 516 595 594  59.1 58.3 60.8 587 582 593 59.6 58.7 2019 Lo

February 55.0 6510 64.0 644 63.2 65.6 639 633 64.3 64.9 63.8 R

March 582 676 66.1 66.9 65.4 68.0 66.8 66.1 66.4 67.4 66.4 ousle

April 639 718 712 70.9 70.5 71.5 712  70.5 71.2 71.9 70.8 Josl

May 60.7 710 709  69.6 70.3 69.7 70.1  69.8 71.2 70.8 70.0 ale

June 547 635 640 61.6 63.6 628 626 627 64.8 63.5 62.9 PTY

July 575 648 639 632 63.4 649 640 0644 63.9 65.6 64.7 En
August 548 60.8 588 58.9 5838 602 604 592 58.2 60.8 59.6 i
September 569 631 62.6 61.1 6232 624 622 619 62.5 62.7 62.4 e
October 540 61.8 59.7 59.5 59.8 60.9 605 595 60.5 61.0 59.9 st
November 573 649 63.1 61.9 63.5 635 637 625 63.9 64.0 62.9 gevery

Source: OAPEC - Economics Department, and OPEC Reports. bl kil AaslatB¥1 5yY1 (g i) Byuall B el UaB Y1 dalaia :jualf
& <Ll
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2019 - 2017 aabuell 3l seudl o Adadall culowiiall 4y5all Sl (¢ peldl dacugill 14 = Jgandl
Table - 4: Average Monthly Market Spot Prices of Petroleum Products, 2017 -2019
($/ Barrel - Juays / ;¥93)

233531 S Lt o) el 3 grLatt

Market
Fuel Oil Gasoil Premium Gasoline

Singapore 51.6 66.3 68.0 3ys8lain e
Average Rotterdam 48.7 66.4 75.1 ala)3e L:‘“
2017 Mediterranean 49.6 66.9 66.6 S ) il 2“0 17
US Gulf 47.1 62.3 74.4 S st
Singapore 65.2 84.7 79.9 3ys0laie
Average  Rotterdam 62.3 85.9 87.3 RN “‘“\“:“
2018 Mediterranean 63.5 85.7 79.1 ool ol 2?018
US Gulf 58.9 81.0 85.8 PPN IEN )
Singapore 68.3 82.1 68.7 ST
Nl Rotterdam 62.6 86.4 76.8 alas3s; P
Mediterranean 64.5 85.1 67.5 dacugill el 2018
US Gulf 59.5 80.0 71.0 SV il
Singapore 56.4 69.9 60.0 3ys0lain
Dec._18 Rotterdam 53.1 74.6 67.6 o535 e
Mediterranean 54.6 73.2 58.4 dacugill yoedl 2018
US Gulf 51.6 67.5 62.3 FENNFINER]
Singapore 57.8 72.0 61.1 ST
Jan.-19 Rotterdam 54.9 75.2 68.2 alas3s; BUtH
Mediterranean 57.8 74.9 59.2 docugill el 2019
US Gulf 54.9 70.2 63.2 SV il
Singapore 63.9 78.4 66.3 3550k
Feb._19 Rotterdam 61.4 80.8 74.4 o135 sl
Mediterranean 64.1 80.9 64.4 dacugill yoedl 2019
US Gulf 62.9 75.9 70.3 RENURC ]
Singapore 66.1 80.7 74.4 3ysaliic
Mar.—19 Rotterdam 63.0 81.8 81.1 alaydss wasfo
Mediterranean 64.5 81.7 72.5 dacugill el 2019
US Gulf 62.9 76.7 86.0 S )
Singapore 66.8 83.0 80.7 3550k
) Rotterdam 64.9 84.5 93.0 @lasses Jos!
April-19 =
Mediterranean 65.7 83.6 81.9 dacugill ol 2019
US Gulf 65.2 79.3 92.8 RENURC ]
Singapore 64.4 82.4 76.3 3558laic
Rotterdam 61.7 84.9 90.3 flaxses sls
May-19 K
Mediterranean 65.2 84.2 80.2 dacugil) e 2019
US Gulf 60.6 78.2 87.2 S )
Singapore 59.42 74.87 67.49 3550k
Jun. 19 Rotterdam 56.94 76.13 78.29 fla55 sy
Mediterranean 62.53 75.64 70.57 dacugill ol 2019
US Gulf 54.82 71.05 82.47 BT e lt
Singapore 66.1 78.5 73.6 3y58laic
Rotterdam 59.2 78.5 82.3 alayiss ol
Dl =1 Mediterranean 64.8 78.1 755 dacugil) el 2019
US Gulf 58.4 74.9 88.6 SV sl
Singapore 54.4 75.1 70.1 350l
Aug.-19 Rotterdam 55.7 75.4 77.6 #1505 [V RO |
Mediterranean 57.8 75.3 69.7 darugill =l 2019
US Gulf 45.0 70.7 79.3 S el
Singapore 61.3 77.7 74.4 5ys8laic
Rotterdam 61.6 79.7 77.2 alassey JUPL I
S =1¢ Mediterranean 63.8 79.5 71.0 dacugil) ol 2019
US Gulf 48.6 75.7 78.1 SV sl
Singapore 46.6 76.3 74.2 35l
Cri® Rotterdam 58.9 78.5 76.3 o155 St
Mediterranean 62.5 78.1 69.4 docw gl el 2019
US Gulf 423 74.9 77.5 SV sl
Singapore 38.4 75.4 76.1 5ys8laic
Nov._19 Rotterdam 58.6 78.1 78.2 alayiss iaBg)
Mediterranean 62.6 77.3 71.8 dacugil) ol 2019
US Gulf 35.8 725 76.2 SV sl
Source: OPEC - Monthly Oil Market Report Ralise el (el gl ypES :yuaal!

ool B
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2019 - 2017 ALl dasitl i jlawad calalodl = 5 = Jgusdl
Table - 5 : Spot Crude Tanker Freight Rates, 2017 - 2019
(Point on World Scale - il (ulall Sle )

Direction Vdimengzll] ==l

. Gl R e * . -
Average 2017 106 30 59 2017 dawsis
Average 2018 115 25 57 2018 dauwsis
November 2018 155 41 93 2018 ,av4n
December 195 38 87 B ]
January 2019 131 24 56 2019 Lo
February 95 26 52 alyd
March 95 30 60 suska
Arpil 80 21 40 sl
May 103 19 39 sole
June 89 20 44 pnTe
July 88 20 44 s
August 76 27 57 |
September 110 30 62 B
October 176 83 135 gl
November 156 56 92 Byl

* Vessels of 230 - 280 thousand dwt. oSk (o a1 280 (11230 s Lo gl MBI e *

** Vessels of 270 - 285 thousand dwt. OSku o <231 285 31270 (ns Lo g9ty WBLII @ ¥¥

**% Vessels of 80 - 85 thousand dwt. Sl ol 1T 85 3180 o Le 2ty ABLY e 5

Source: OPEC Monthly Oil Market Report (various issues) ol Aetail (6 gl | B (o Allidne lae] 1yiatl

2019 - 2017 .adasdtl lemill o d slas] calalsdl @ 6 — Jgusdl
Table - 6 : Product Tanker Spot Freight Rates, 2017 - 2019

(Point on World Scale — ALl julall Sle dlazi )

Direction 52 = Jlash / dacusill el * dacu il ol / dausill el < 35
iod Med/N-WE * Med/Med* ddle East/E
Average 2017 171 160 121 2017 dawgie
Average 2018 161 151 119 2018 daugis
November 172 164 132 raaBgd
December 233 223 183 aesd
January 2019 187 177 147 2019 Ll
February 170 160 113 ol
March 176 167 112 ke
Arpil 185 175 96 oyl
May 159 149 116 sle
June 150 140 114 e
July 163 153 96 e
August 111 103 112 oabacaal
September 112 104 109 s
October 167 157 165 eyl
November 235 225 148 B

* Vessels of 30 - 35 thousand dwt. OSk (1o a1 35 3130 (s Le 2l SOBLII e

Source: OPEC Monthly Oil Market Report, various issues. gl AeTA (6 pgddl B (o AaLiBne Sle] : yall
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Arab Countries

OAPEC

Other Arab

0ECD
North America

Western Europe
Pacific

Developing Countries

Middle East &
other Asia

Aftica

Latin America
China

KU

Eastern Europe

World

* Estimates .

Sources: OAPEC -Economics Department and Oil Indusrty

Reports.

2019 - 2017 5 5401 P> dadill e ALl Cdlall = 7 = Jgandl
Table -7 : World Oil Demand 2017 - 2019
(Million b/d - a5l /Jsays osale )

il @/J\

QI

72 72 71 71 71 71 71

Agpall gl

62 63 63 62 62 62 62 62 61 61 61 61 61 i 2dlacll sl

10 10 10 10 10 10 10 10 10 10 10 10 10 gn¥lau sl
485 473 477 479 481 482 472 477 47.4 48.0 477 471 47.0 iy gl piishis
261 254 252 255 257 257 254 252 250 251 251 250 245 il 4l
147 142 140 143 143 147 142 140 143 144 148 143 139 il Lgyl
77 76 85 80 81 77 76 85 81 84 79 78 86  sllal
334 329 330 326 32.6 329 326 324 321 321 324 320 315 dealdl ol
23 219 22 218 217 218 218 217 214 214 215 213 210 Obedad
] g
44 44 A5 43 44 43 43 44 42 42 41 42 43 L
68 66 64 65 65 68 65 64 65 65 68 65 63 a4l
13 132 126 127 131 127 128 123 122 123 123 124 119 oall
50 47 48 48 50 49 47 47 47 51 48 44 45 Gl b
08 07 08 07 08 07 07 07 07 08 07 07 07 2201 Ligy
100.7 98.8 98.8 98.8 99.6 99.3 98.0 97.8 97.3 98.6 97.8 96.5 95.7 Wl

R EpERT:] ‘aléji &7
AaalaiBY 3yaY — Jgy5ld 3yuall G pall HLadY ) Lotaie 1yl
cAdasd) deliall jaylaty

ool B
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2019 - 2017 5 pmall gMs Lagdall 501 Blgeug dodill SALad) (oo yall :8 = Jousud

Table -8 : World Oil and NGL Supply, 2017-2019
(Million b/d - Liags Juays ¢ysule )

o

Avenge - 1| Avenge
Arab Countries 27.6 27.8 28.0 28.7 29.6 28.8 28.3 28.0 28.1 28.2 28.3 28.0 279 Lyl Jy
0APEC 263 265 267 274 283 275 269 267 268 269 27.0 26.7 26.6 byl ! sliae¥1 ol
Other Arab 13 13 13 13 13 13 13 13 13 13 13 13 13 oWl ol
OPEC = *: 34.2 34.8 355 38.7 39.1 39.0 38.1 38.1 38.7 384 39.1 38.8 38.6 o % g
Crude Oil 294 30.0 307 323 327 327 317 318 325 322 327 325 324 PN

NGLs tnonconventional Oy~ 4.8 4.8 4.8 64 64 64 63 63 63 62 64 63 62 iy byl

OECD 29.7 29.6 29.3 28.0 29.5 28.6 27.5 27.3 257 26.6 25.5 25.2 25.5 iuuillygibais¥ldinaiis
North America 256 256 250 239 252 245 234 229 215 224 214 209 2Ll e Kyl
Western Europe 35 36 39 38 39 36 37 39 38 38 37 38 40 Ayl |
Pacific 05 05 04 04 04 04 04 04 04 04 04 04 04 Gl bl
Developing Countries 13,7 13,5 13.4 11.6 11.6 114 11.8 11.8 115 119 118 12.0 12.0 Aaal Jp

Midde Est&Oterdsa 6.6 6.7 67 48 48 47 48 48 48 48 48 48 49 aliuilmladipd

Aftica 15 16 15 17 15 16 18 18 15 19 19 20 20 Ly
Latin America 55 53 52 52 53 51 52 52 51 52 51 51 51 LUl Kypal
China 41 41 41 40 41 39 40 39 40 40 40 40 40 al
FSU 143 142 146 143 146 143 141 141 141 141 139 141 141 Gl gl o1
Eastern Europe 01 01 01 01 01 01 01 01 01 01 01 01 01 Lapilliyg
Processing Gains 23 23 23 23 23 23 23 23 22 22 22 22 22 Sl e
World 98.3 98.6 99.3 98.8 100.1 99.6 97.9 97.5 96.4 97.2 96.6 96.3 96.3 ol

EIUNC NN
* Estimates .
Sources: OAPEC -Economics Department and Oil Indusrty Reports. Zuladid) Aebuall o)ty dslalBN 5a¥1 - Jg,hll Byall duspall HUadY | delais ;yuall
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2019 ;ied5i el Bulgh o callall Slaiill g3imall 19 = Jguetl
Table - 9 : Global Oil Inventories. November 2019

(Month - End in Million bbl - ;e 4lgs 5 ey 015ele)

2018 jcigi e il PPV 2019 4487 eyl 9]
Change from Change from 2019
November 2018 ; October 2019 Oct. 2019
Americas 1 1523 22) 1546 1524 Sy
Crude (12) 611 ) 601 599 als el
Products 13 912 (20) 945 925 e euloiia
Europe 44 918 ) 964 962 : Ligygl
Crude 27 328 (1) 356 355 KEQUS
Products 17 590 ) 608 607 Alad el
Pacific (22) 416 1 393 394 $3lgl! daand| Aikata
Crude (29) 161 (10) 142 132 REQUS
Products Ldasi elriie
e
Crude (14) 1100 (13) 1099 1086 NES
Products 37 1757 (10) 1804 1794 i el
Rest of the world ' 158 2919 42 3035 3077 * @Iladl Jga Ay
Oil at Sea (59) 1217 (1) 1159 1158 ML Fe e dads
World Commercial ! 5 # all (gl (g3
Strategic Strategic (13) 1828 (10) 1825 1815 oyl gyl
8922 8930 Al Ggistl Lo
1) Exculdes Oil at Sea. CMBL (s e dadid| Jodey ¥ %
2) Includes Oil at Sea and strategic reserves. i) ity SMBLY (Ae e dadidl Jodn *%
Sources: Oil Market Intelligence, Dec. 2018 & Feb. 2019 Oil Market Intelligence, Dec. 2018 & Feb. 2019 y.alf
el ol B
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